
NCLD Roundhill Neocloud ETF

Overview

Roundhill believes AI compute demand is outpacing supply, positioning neocloud companies to potentially capture the shortfall. The Roundhill 
Neocloud ETF (NCLD) seeks to offer exposure to a targeted  basket of neocloud companies. NCLD is an actively managed ETF. 

Fund Details

Ticker NCLD

Exchange Nasdaq

CUSIP 77926Y880 

Expense Ratio 0.65%

AUM $1.00MM

Shares Out 40,000

Inception 8/6/2026

ETF Options Yes

# Holdings 16

Toll Roads of AI - Neoclouds build the data centers that power AI and rent them out 
on multi year contracts where customers pay whether they use the capacity or not.

Accelerating Compute Demand - Morgan Stanley estimates roughly $2.9 trillion in 
global data center construction through 2028, driven by compute demand that vastly 
exceeds supply. 1

Pure Play - NCLD seeks to offer precise exposure to the leading neoclouds.

Fund Performance

 1 Year 3 Year 5 Year Since Inception

NAV N/A N/A N/A N/A

Market N/A N/A N/A N/A

The performance data quoted represents past performance. Past performance does not guarantee 
future results. Current performance may be lower or higher than the performance data quoted. The 
investment return and principal value of an investment will fluctuate so that an investor's shares, 
when sold or redeemed, may be worth more or less than their original cost. Returns less than one 
year are not annualized. For the most recent month-end performance, please call (855) 561-5728. 
You cannot invest directly in an index. Shares are bought and sold at market price (closing price), 
not net asset value (NAV), and are individually redeemed from the Fund. Market performance is 
determined using the Primary Exchange official closing price. Brokerage commissions will reduce 
returns.

Top Ten Holdings

Nebius Group NV 30.83%

CoreWeave Inc 27.30%

IREN Ltd 7.72%

Hut 8 Corp 6.32%

Terawulf Inc 4.97%

Applied Digital Corp 4.83%

Cipher Digital Inc 4.24%

Galaxy Digital Inc 4.12%

Core Scientific Inc 3.88%

Cleanspark Inc 1.92%

1Morgan Stanley, AI Market Trends 2026: Global Investment, Risks, and Buildout. ETF holdings are subject to change 
at any time and should not be interpreted as an offer of these securities.

Market Cap Breakdown

Large Cap (>$10B) 72.18%
Mid Cap ($2-10B) 26.40%
Small Cap (<$2B) 1.40%

Sector Breakdown

Information Technology 95.85%
Financials 4.12%

Geographic Breakdown

United States 100.00%

As Of 8/6/2026

Why NCLD?



Investors should consider the investment objectives, risks, charges, and expenses carefully before investing. For a prospectus or summary 
prospectus, if available, with this and other information about the Fund, please call 1-855-561-5728 or visit our website at 
www.roundhillinvestments.com/etf/ncld/. Read the prospectus or summary prospectus carefully before investing.

Neocloud Companies Risk. Neocloud Companies may be subject to rapid changes in technology, intense competition, government regulation, and 
obsolescence risk. Securities of such companies may be subject to greater price volatility than securities of companies in other sectors, particularly over the 
short term. The prices of securities of companies in these industries may fluctuate widely due to competitive pressures, rapid product cycles, changes in the 
regulatory environment, and shifts in supply and demand dynamics. Many Neocloud Companies are relatively small and may have limited product lines, 
markets, financial resources, or personnel, making them more susceptible to business risks and adverse developments. Neocloud Companies may also be 
dependent upon government contracts or subsidies, which may be subject to cancellation, renegotiation, or delay in payment. Additionally, the success of 
Neocloud Companies may be contingent upon the broader adoption of related technologies, including artificial intelligence, cloud computing, data center 
infrastructure, and high-performance computing. A slowdown or disruption in the growth of these related sectors could materially and adversely affect the 
revenues and profitability of Neocloud Companies in which the Fund invests. 

Line of Business Risk. Certain companies included in the Fund’s portfolio will be engaged in other lines of business unrelated to the development of 
Neocloud Companies products, and these lines of business could adversely affect their operating results. The operating results of these companies may 
fluctuate as a result of these additional risks and events in the other lines of business. Despite a company’s possible success in activities linked to its 
development of Neocloud Companies products, there can be no assurance that the other lines of business in which these companies are engaged will not 
have an adverse effect on a company’s business or financial condition. Active Management Risk. The Fund is actively-managed and its performance reflects 
investment decisions that the Adviser and/or Sub-Adviser makes for the Fund. Such judgments about the Fund’s investments may prove to be incorrect. If the 
investments selected and the strategies employed by the Fund fail to produce the intended results, the Fund could underperform as compared to other funds 
with similar investment objectives and/or strategies, or could have negative returns.

Asia Risk. The Fund invests significantly in the securities of Asian issuers. As such, the Fund is subject to certain risks specifically associated with 
investments in the securities of Asian issuers. Many Asian economies have experienced rapid growth and industrialization, and there is no assurance that this 
growth rate will be maintained. Some Asian economies are highly dependent on trade, and economic conditions in other countries within and outside Asia can 
impact these economies. Certain of these economies may be adversely affected by trade or policy disputes with its major trade partners. There is also a high 
concentration of market capitalization and trading volume in a small number of issuers representing a limited number of industries, as well as a high 
concentration of investors and financial intermediaries. Certain Asian countries have experienced and may in the future experience expropriation and 
nationalization of assets, confiscatory taxation, currency manipulation, political instability, armed conflict and social instability as a result of religious, ethnic, 
socio-economic and/or political unrest. In particular, escalated tensions involving North Korea and any outbreak of hostilities involving North Korea could have 
a severe adverse effect on Asian economies. Governments of certain Asian countries have exercised, and continue to exercise, substantial influence over 
many aspects of the private sector. In certain cases, the government owns or controls many companies, including the largest in the country. Accordingly, 
government actions could have a significant effect on the issuers of the Fund’s securities or on economic conditions generally. Recent developments in 
relations between the U.S. and China have heightened concerns of increased tariffs and restrictions on trade between the two countries. An increase in tariffs 
or trade restrictions, or even the threat of such developments, could lead to a significant reduction in international trade, which could have a negative impact 
on the economy of Asian countries and a commensurately negative impact on the Fund.

Depositary Receipts Risk. Depositary receipts may be less liquid than the underlying shares in their primary trading market. Any distributions paid to the 
holders of depositary receipts are usually subject to a fee charged by the depositary. Holders of depositary receipts may have limited voting rights, and 
investment restrictions in certain countries may adversely impact the value of depositary receipts because such restrictions may limit the ability to convert the 
equity shares into depositary receipts and vice versa. Such restrictions may cause the equity shares of the underlying issuer to trade at a discount or premium 
to the market price of the depositary receipts.

Concentration Risk. The Fund is concentrated in the industry or group of industries comprising the industrials sector and the information technology sector. 
The Fund may be susceptible to an increased risk of loss, including losses due to adverse events that affect the Fund’s investments more than the market as 
a whole, to the extent that the Fund’s investments are concentrated in the securities and/or other assets of a particular issuer or issuers, country, group of 
countries, region, market, industry, group of industries, sector, market segment or asset class.

Information Technology Companies Risk. Information technology companies face intense competition, both domestically and internationally, which may 
have an adverse effect on profit margins. Like other technology companies, information technology companies may have limited product lines, markets, 
financial resources or personnel. The products of information technology companies may face obsolescence due to rapid technological developments, 
frequent new product introduction, unpredictable changes in growth rates and competition for the services of qualified personnel. Companies in the 
information technology sector are heavily dependent on patent and intellectual property rights. The loss or impairment of these rights may adversely affect the 
profitability of these companies. Information technology companies are facing increased government and regulatory scrutiny and may be subject to adverse 
government or regulatory action.

New Fund Risk. The Fund is a recently organized investment company with a limited operating history. As a result, prospective investors have a limited track 
record or history on which to base their investment decision.

Non-Diversification Risk. As a “non-diversified” fund, the Fund may hold a smaller number of portfolio securities than many other funds. To the extent the 
Fund invests in a relatively small number of issuers, a decline in the market value of a particular security held by the Fund may affect its value more than if it 
invested in a larger number of issuers. The value of the Fund Shares may be more volatile than the values of shares of more diversified funds.

Swap Agreements Risk. The Fund may utilize swap agreements to derive its exposure to Neocloud Companies. Swap agreements may involve greater risks 
than direct investment in securities as they may be leveraged and are subject to credit risk, counterparty risk and valuation risk. A swap agreement could 
result in losses if the underlying reference or asset does not perform as anticipated. In addition, many swaps trade over-the-counter and may be considered 
illiquid. It may not be possible for the Fund to liquidate a swap position at an advantageous time or price, which may result in significant losses.

Roundhill Financial Inc. serves as the investment advisor. The Funds are distributed by Foreside Fund Services, LLC which is not affiliated with Roundhill 
Financial Inc., U.S. Bank, or any of their affiliates.
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